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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,137 0.5 0.5 6.3 18.8 
Saudi (NOMUC) 23,683 0.3 0.3 22.0 NA 
Energy 6,317 0.3 0.3 16.4 8.3 
Materials 6,065 1.1 11 -3.6 40.2 
Capital Goods 7,814 0.5 0.5 49.5 13.6 
Com. & Prof. Svc 4,679 -0.1 -0.1 36.2 33.4 
Transportation 5,534 0.9 0.9 21.8 33.1 
Cons. Durables & Apparel 4,881 1.7 1.7 15.5 NA 
Consumer Services 4,710 1.1 11 27.6 21.8 
Media 20,066 0.6 0.6 -6.7 17.5 
Retailing 7,648 0.6 0.6 6.6 25.3 
Food & Staples Retailing 9,459 0.1 0.1 10.8 5.6 
Food & Beverages 5,310 0.6 0.6 14.4 26.2 
Health Care Equipment 11,092 -1.0 -1.0 21.7 36.8 
Pharma, Biotech & Life Science 4,232 1.8 1.8 47.3 NA 
Banks 10,946 0.3 0.3 -5.2 12.2 
Diversified Financials 6,461 0.6 0.6 1.6 31.5 
Insurance 8,124 14 1.4 52.8 29.4 
Telecommunication 7,460 -0.5 -0.5 16.8 12.5 
Utilities 8,595 0.1 0.1 19.8 23.7 
REITs 3,513 -0.1 -0.1 -11.6 24.682 
Real Estate 3,030 34 34 21.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Umm Al-Qura Cement Co. 16.86 9.9% 10 
a Agriculture Development 22.96 99% 26 
Development Works For Food 136.00 9.9% 130 
Makkah Construction & 72.50 82% 56 
Development Co. 
East Pipes Integrated Company for 72.00 78% 48 
Industry 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Al-Jouf Agricultural Development Co. 21-Nov-23 
Saudi Industrial Services Co. 21-Nov-23 
United Cooperative Assurance Co. 21-Nov-23 
Saudi Cement Co. 22-Nov-23 
Al Sagr Cooperative Insurance Co. 22-Nov-23 
Dur Hospitality Co. 30-Nov-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 19, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI gained 0.5% to 11,137, while NOMUC closed 0.3% higher 
at 23,683 on Sunday. TASI traded value totaled SAR 4.5bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.3% of the daily traded 
value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks and Materials gained 0.3% and 1.1%, respectively. 
Telecom ended 0.5% lower. Real Estate (up 3.4%) was the best 
performing sector. Among stocks, Umm Al-Qura Cement Co. 
(3005/UACC AB), National Agriculture Development Co. 
(6010/NADEC AB), and Development Works For Food 
(9501/DWF AB), led the gainers. 

The General Organization for Social Insurance (GOSI) revealed 
that a total of 10.69mn public and private sector employees 
were registered in the social insurance scheme by the end of 
3Q23, up 2% Q/Q. It noted that subscribers working in the 
private sector rose 2% Q/Q to 10.15mn, while those working in 
the public sector increased by 3% Q/Q to 0.54mn. GOSI further 
highlighted that Saudis accounted for 22.4%, while expatriate 
workers made up 77.6% of the total private sector subscribers. 
(Source: Argaam) 

According to the US Treasury Department, KSA’s holding of US 
Treasuries reached USD 117.1bn (SAR 439.18bn) in September, 
up USD 5.1bn (SAR 19.13bn) M/M, the highest level in nine 
months. The US department further noted that the country’s 
holdings of US treasuries were distributed among long-term 
bonds worth USD 102.1bn (SAR 382.93bn), representing 87% of 
the total, and short-term bonds worth USD 15bn (SAR 56.26bn), 
accounting for 13%. (Source: Argaam) 


As per the Ministry of Commerce, the eae il trade 
reached SAR 221bn (USD 58.93bn) in the 2018-2022 period. It 
added that yearly bilateral trade figures rose from SAR 25bn 
(USD 6.67 bn) in 2018 to SAR 76.5bn (USD 20.4bn) in 2022. The 
ministry further noted that trade between the two countries 
rew over 40% Y/Y in 2022, with the KSA being Egypt's second- 
argest trade partner in 2022. (Source: Argaam) 


The country's Energy Minister announced the discovery of two 
natural gas fields by The Saudi Arabian Oil Company 
(2222/ARAMCO_ AB). The Al-Hiran natural gas field was 
discovered from the Hanifa reservoir, while the Al Mahakek 
natural gas field was discovered in the Empty Quarter. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Automotive Services Co. 52.80 -2.2% 24 
Electrical Industries Co. 2.19 -1.8% 11 
Dallah Healthcare Holding Co. 160.00 -1.7% 7 
National Medical Care Co. 141.80 -1.7% 10 
BinDawood Holding Co. 6.15 -1.6% 4 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.75 0.3% 310 
Jabal Omar Development Co. 21.84 6.0% 251 
SAL Saudi Logistics Services Co. 138.40 2.5% 212 
Al Rajhi Bank 74.90 0.5% 206 
Etihad thee 159.00 -0.6% 164 


Telecommunication Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM 03 0.6 19.7 : ; ; STEA 

Puba (Pr ADX sere PE 3a = ae e Asian markets are trading mixed on Monday. China is up by 
Kuwait (KSE) 7.019 3E BE Pi 310 0.5%, while Japan is 0.5% lower. South Korea, Hong Kong and 
Qatar (QE) 10,241 02 02 41 122 India are gaining 1.1%, 1.5%, and 0.1%, respectively in the 
Oman (MSM) 4,622 0.1 0.1 -4.8 14.0 morning session. 

Batirain: (B55) 1,9%4 oA 21 28 e3 e UAE market was closed for trading on Sunday. GCC markets 
DJMENA Index 693 0.3 2.0 0.0 NA 


(excluding the UAE market) ended mostly higher on 
Source: Bloomberg, Reuters | Sunday. Kuwait and Qatar gained 0.5% and 0.2%, respectively. 
Oman was up 0.1%, while Bahrain slipped 0.1%. 


Global Stock Indices e According to S&P, Qatar will remain in a relatively strong 
indax Last Close 1Day% WTD% YTD%  PE(TTM) competitive position even after 2030 asa low-cost LNG supplier, 
US (S&P 500) 4514 01 22 76 iE and the demand for LNG is likely to peak in the mid-2030s, with 
US (NASDAQ 100) PET jA A 350 oe increasing use of renewables in the energy market. It noted that 
nome 50 = s0 ag TE between 2025 and 2027, the government plans to increase the 
caman DAR TE aS re 7E BA country's LNG production capacity by 64%, to 126mn tons per 
y : ` ; ; : year (mtpa) from 77 mtpa currently and the pivot away from 
France (CAC 40) 7,234 0.9 2.7 E7 12.5 š A : 
Ric ee ai aa ies 37 Russian gas, particularly by European economies, suggests there 
ussia it wh, X . ig a 
—— : : will be demand for additional exports from Qatar. (Source: 
Japan (Nikkei) 33,585 0.5 3.1 28.7 27.6 Zawya) 
Hong Kong (HSI) 17,454 -2.1 1.5 -11.8 9.7 
South Korea (KOSPI) 2,470 -0.7 25 0.4 17.0 e Reports indicate that total investment in Oman's special 
China (SHCOMP) 3,054 0.1 05 -1.1 14.0 economic zones and industrial cities had surpassed OMR 16.6bn 
India (NIFTY) 19,732 -0.2 16 90 228 (SAR 162.54bn) by June, distributed among the zones managed 
Brazil (IBOV) 124,773 01 35 37 89 by the Public Authority for Special Economic Zones and Free 
Turkey (BIST 100) 7,853 09 1.1 426 61 Zones (Opaz). Of the total investment, existing industrial cities 
Egypt (EGX30) 24,383 av 03 aa NĀ received OMR 7.3bn (SAR 71.48bn), while Salalah Free Zone, the 
MSCI Emerging Markets = PF 30 a ae special economic zone at Duqm, Sohar Freezone, Al Mazunah 
McC Wail ane aa 56 T 756 Freezone, and Khazaen Economic City received the balance. 


(Source: Zawya) 


Source: Bloomberg, Ri . P a ‘ 
cian ia e According to reports, Qatar's Internet of Things (loT) market is 


expected to grow from QAR 2.88bn (SAR 2.97bn) in 2023 to 
QAR 9.87bn (SAR 10.17bn) by 2028, at a CAGR of 27.92% 


Commodities Prices between 2023 and 2028. The report highlights the country is 


Index Last Close 1Day% WTD% YTD% 1Year% among the few technologically advanced Arab countries as it 
Brent Crude ($/bbl) 80.6 41 -1.0 -6.2 -10.2 witnesses a high rate of innovation, starting from loT, virtual 
Natural Gas ($/mmbtu) 3.0 -3.3 -24 -339 -47.2 reality, robotics, and the most recent, 5G. It further noted that 
Gold ($/oz) 1,981 0.0 2.1 8.6 12.5 the government is launching several initiatives for the growth of 
Silver ($/oz) 23.7 -0.1 6.5 -1.0 13.2 the loT market such as the Qatar Mobility Innovations Center 
Platinum ($/oz) 903 0.6 67 -16.0 -8.4 (QMIC) and Tasmu Digital Valley. (Source: Zawya) 

Copper ($/t) 8,168 0.6 2.7 -2.3 1.2 

Zinc ($/t) 2,553 -0.7 -0.2 -15.0 -14.4 ¢ Bahrain and Qatar reviewed developments on the Bahrain-Qatar 
Lead ($/mt) 2,281 0.6 4.2 -23 62 Causeway Project and directed concerned authorities to 
Wheat ($/bu) 576 -0.9 -39 -273 -33.0 complete the necessary plans to initiate the implementation of 
Corn ($/bu) 485 -1.6 46 -285 -21.5 the project during a meeting between the Prime Ministers of 
Sugar ($/lb) 272 00 04 356 54.1 both countries. The 40 km Qatar-Bahrain Causeway will link the 


northern region of Qatar to the eastern coast of Bahrain, which 
once completed would reduce the travel duration between the 
two countries from 5 hours to 30 minutes. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended November 18 (prior: 231K; 
US 5.63 0.00 0.86 0.00 consensus: 225K) will be announced on November 22. (Source: 
Saudi Arabia 6.34 0.00 1.00 071 Trading Economics) 

UAE 5.47 0.10 1.16 -0.16 


e US EIA Petroleum status report on weekly change in crude oil 


Kuwait 231 ooo o3 elise inventories for the week ending November 17 (prior: 3.6mn 
Qatar 6.00 0.00 0.72 0.37 barrels) will be announced on November 22. (Source: Trading 
Bahrain 6.65 0.00 0.51 1.03 Economics) 
Source: Reuters e Japan inflation rate for October (prior: 0.3% M/M, 3.0% Y/Y) will 
be announced on November 24. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of November 17, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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